
Previous: 7,836.9 PSEi change: -0.87%

High: 7,826.8 Best: GLO +1.90%

Low: 7,749.0 2nd best: GTCAP +1.53%

Close: 7,768.7 2nd worst: PCOR -4.09%

Val. traded (mn): 4,033.9 Worst: LTG -4.17%

Tenor Change Yield Tenor Change Yield

3 months +0.0010 3.1760 5 years -0.0080 4.2690

6 months +0.0070 3.3660 7 years -0.0080 4.5340

1 year +0.0020 3.5200 10 years - 4.7550

2 years -0.0020 3.7930 20 years +0.0070 5.3240

3 years -0.0030 3.9490 30 years +0.0020 5.3460

4 years -0.0060 4.1100

Previous Close Previous Close

PHP/USD 50.800 50.705 EUR/USD 1.0999 1.1009

Tenor Change Yield Tenor Change Yield

3 months - 1.5853 5 years - 1.6292

6 months - 1.6063 10 years - 1.7654

2 years - 1.6259 30 years - 2.1901

Philippine peso

November 29, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities went down as President Trump signed bills in support of the Hong Kong human rights. Local fixed income yields went down ahead of the

effectivity of the reserve requirement ratio cut in December. Meanwhile, the Philippine peso strengthened despite increased uncertainty in the US-China trade

talks.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Asian equities and European equities declined, while the US Dollar was flat after US President Donald Trump signed bills backing Hong Kong human rights.

Meanwhile, US equities and US Treasury yields remained flat as the financial markets were closed for the Thanksgiving holiday. 

 Local fixed income yields fell ahead of the effectivity of the December reserve 
ratio requirement cut. On average, yields went down 0.07 bps DoD. The belly 
dragged down the curve as it fell by 0.62 bps DoD. Meanwhile, the short-end and 
long-end rose by 0.20 bps DoD and by 0.30 bps DoD, respectively. 

 Local equities dropped as Trump signed a bill supporting the Hong Kong 
protesters which includes possible sanctions against China over their alleged 
human rights violations. The PSEi closed at 7,768.66 (-0.87% DoD).  

 The Bangko Sentral ng Pilipinas released a survey showing that the banking 
industry expects the economy to grow by 6-7% in the next two years. According 
to the Banking Sector Outlook Survey (BSOS), banks are optimistic on the 
economic prospect of the country despite global uncertainties and market 
volatilities during 1H2019.  

 SM Prime Holdings, Inc. (PSE Ticker: SMPH) plans to issue Php15 billion 
worth of bonds, with a Php5 billion oversubscription option. The debt security 
was given the highest credit rating by the Philippine Rating Services Corp. 
(PRSC). This will be the first tranche as SMPH seeks to raise capital in the next 
three years. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
use of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities remained the same as the market was closed for Thanksgiving 
holiday. The DJIA closed at 28,164.00 (+0.15% DoD) and the S&P 500 ended at 
3,153.63 (+0.42% DoD). 

 Asian equities fell after US President Donald Trump signed the pro-human rights 
Hong Kong bills, which prompted a relatiation warning from China. The MSCI APxJ 
closed at 529.93 (-0.24% DoD). 

 European equities slipped after US President Trump signed bills supporting Hong 
Kong human rights. The MSCI Europe closed at 137.50 (-0.14% DoD). 

 US Treasury yields were unchanged as the bonds market was closed for the 
Thanksgiving holiday. On average, yields remained at 1.6063% (+0.00 bps DoD). 

 The US Dollar was flat on mild risk-off sentiment as the market weighed the 
implications of US President Trump signing the HK bills. The DXY index closed at 
98.3700 (+0.00%). 

 The Philippine peso mildly strengthened despite increased uncertainty in the 
US-China trade talks following President Trump's signing of the HK bills. The 
USD/PHP pair finished at 50.705 (-0.19%). 


